
August 18, 2009

Dear Supervisors:

SUBJECT

I T IS RECOMMENDED THAT YOUR BOARD:

PURPOSEIJUSTIFICATION OF RECOMMENDED ACTION

On November 4, 2008, voters residing in the District approved a ballot measure
authorizing the District to issue up to $350,000,000 in general obligation bonds to fund
various capital improvements. The governing board of the District adopted a resolution
on July 21, 2009 and determined that the District needs to borrow funds in an aggregate
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